
Ad Valorem Tax Application/Renewal 

 

 

January 2026 

Dear Client:  

 

House Bill #1197, Act 750, provides for a “Self-Reporting, General Business Personal 

Property Tax Form.  

Louisiana law requires that these forms be filed each year with the assessor’s office in 

which the property exists. In addition, a depreciation schedule must accompany your 

report. Please be advised that all assets must be listed and are taxable under the 

Louisiana Ad Valorem Tax Laws, even if they are fully depreciated and do not 

appear on your depreciation schedule. Failure to complete and file this form in an 

accurate and timely manner will result in an estimated assessment being placed on 

your business assets, and a waiver of rights to appeal your assessment.  

 

If you would like Garrety & Associates CPAs to prepare the Ad Valorem Tax 

application/renewal for you, please fax or email us the following information no later 

than January 16, 2026:  

 A copy of the business personal property report for the current year  

 Detail of inventory/merchandise values by month, if applicable  

 Detail of furniture and fixtures reflecting year of acquisition, acquisition cost and 

description and for items fifteen years or over report separately  

 Detail of machinery and equipment reflecting year of acquisition, acquisition cost 

and description and for items twenty-five years or over report separately  

 Detail of leasehold improvements/miscellaneous property reflecting year of 

acquisition, acquisition cost and description (leasehold is any improvement made 

to a building that is being leased or rented by the business owner such as 

painting, electrical, or any other renovation. Miscellaneous property includes 

such items as signs, portable buildings, etc.  

 Detail of consigned goods, leased, loaned, or rented equipment/furniture 

reflecting name, address of lessor, type and age of property and monthly rental 

amount  



Please note you may group the assets by year of acquisition as it is not 

necessary to list each item.  

If you have any questions about occupational reporting requirements, please feel free to 

contact the office at 225-291-7011 (Baton Rouge) or 985-629-4661 (Mandeville).  

Sincerely,  

Garrety & Associates CPAs  

 


